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2002-2003 ANNUAL REPORT

The Annual Report is established by the City Charter as the City Manager's vehicle for
summarizing and analyzing the financial performance of the City for the preceding fiscal
year. The mandated elements of the report include the following:

• A description of revenues received and expenditures incurred in the prior
fiscal year, and an explanation concerning material differences between
these amounts and the amounts budgeted.

• The amount of the financial reserves of the City.

• All other information which, in the opinion of the City Manager, is
necessary to provide an accurate and complete picture of the fiscal status
and condition of the City.

The financial information used in this report represents final, audited 2002-2003 year-end
closing figures as of June 30, 2003.
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